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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,101 0.2 0.2 5.9 18.8 
Saudi (NOMUC) 24,631 1.5 2.0 26.9 NA 
Energy 6,233 0.0 -0.4 14.8 8.2 
Materials 5,921 0.2 -0.8 -5.9 39.2 
Capital Goods 8,382 -0.3 1.7 60.4 14.6 
Com. & Prof. Svc 4,954 0.2 2.2 44.2 35.3 
Transportation 5,636 -0.1 0.8 24.1 34.7 
Cons. Durables & Apparel 4,864 0.7 0.8 15.1 NA 
Consumer Services 4,797 -0.6 1.3 30.0 22.4 
Media 22,085 0.3 71 27 19.2 
Retailing 7,572 0.8 -12 5.5 25.0 
Food & Staples Retailing 9,257 0.0 -0.9 8.4 5.5 
Food & Beverages 5,414 0.4 -0.2 16.7 26.7 
Health Care Equipment 11,610 2.3 3.8 274 38.6 
Pharma, Biotech & Life Science 4,582 -0.3 1.7 59.5 NA 
Banks 10,881 0.2 0.4 -5.7 12.1 
Diversified Financials 6,448 0.7 0.6 14 31.5 
Insurance 7,941 0.0 -0.3 49.3 26.3 
Telecommunication 7,346 0.6 0.1 15.0 12.3 
Utilities 8,781 0.0 0.0 22.4 24.2 
REITs 3,498 0.1 -0.4 = -12.0 24.634 
Real Estate 3,019 -0.7 0.5 20.7 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Wafrah for Industry and 41.30 5.4% 65 
Development Co. 
Dr. Sulaiman Al Habib Medical 278.00 3.7% 130 
Services Group 
Yamama Cement Co. 32.30 3.5% 20 
Mouwasat Medical Services Co. 114.00 3.5% 89 
Dallah Healthcare Holding Co. 168.40 3.3% 23 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Dur Hospitality Co. 30-Nov-23 
Taiba Investment Co. 30-Nov-23 
Elm Co. 30-Nov-23 
Al-Rajhi Co. for Cooperative Insurance 3-Dec-23 
Saudi Enaya Cooperative Insurance Co. 5-Dec-23 
Southern Province Cement Co. 6-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 28, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Public 


Saudi Market Update 


TASI advanced 0.2% to 11,101, while NOMUC gained 1.5% to 
24,631 on Tuesday. TASI traded value totaled SAR 4.9bn and 
averaged SAR 5.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.7% of the daily traded 
value. 


MSCI Emerging Markets closed 0.8% higher on Tuesday, trading 
at P/E (TTM) of 14.6x vs. 18.8x for TASI. 


Both Banks and Materials rose 0.2%. Telecom ended 0.6% 
higher. Healthcare Equipment (up 2.3%) was the best performing 
sector. Among stocks, Wafrah for Industry and Development Co. 
(2100/FPCO AB), Dr. Sulaiman Al Habib Medical Services Group 
(4013/SULAIMAN AB), and Yamama Cement Co. (3020/YACCO 
AB), led the gainers. 


The Saudi Central Bank (SAMA) announced that banks operating 
in the country recorded a 2.5% rise in aggregate net profit 
before Zakat and tax to SAR 6.23bn (USD 1.66bn) in October. It 
added that during the month, both deposits and loans to the 
private sector rose 9% Y/Y to SAR 2.48tn (USD 661.18bn) and 
SAR 2.49tn (USD 663.84bn), respectively. (Source: Argaam) 


SAMA revealed that assets held by it shrank by SAR 213.3bn 
(USD 56.87bn) Y/Y and SAR 58.6bn (USD 15.62bn) M/M to SAR 
1.76tn (USD 470.26bn) in October. It added that investments in 
foreign securities, representing 57% of total assets, declined 
12% Y/Y to around SAR 1bn (USD 266.6mn). (Source: Argaam) 


According to the Minister of Human Resources and Social 
Development, over the last 12 months, more than 176,000 
Saudis found employment through the Nitaqat Mutawar 
Program, taking the total number of citizens employed through 
the program to 480,000, exceeding the initial target. He noted 
that the number of citizens employed in engineering roles 
reached 70,000, from 40,000 before the Saudization decree, 
while those in accounting and marketing professions rose to 
107,000 and 104,000 from 39,000 and 35,000, respectively. 
(Source: Argaam) 

Riyadh was revealed to be the host city for the World Expo 2030 
by the Bureau International des Expositions (BIE) after it 
garnered a total of 119 out of 173, or 69% of the total votes. 
Riyadh will host the World Expo 2030 between October 1, 2030, 
and March 31, 2031. The showpiece event will be held in an area 
of more than 6mn square meters (sqm) near King Salman 
International Airport, currently under development, making it 
easier for air travelers to reach the site in a few minutes by using 
the Riyadh train network. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alamar Foods Co. 113.20 -3.9% 31 
Salama Cooperative Insurance Co. 20.08 -3.5% 7 
ARANI Co for Cooperative 160.00 -3.2% 28 
Tee Industrial Investment 15.44 -2.8% 7 
Arabian Internet and 319.00 -27% 51 


Communications Services Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.25 0.0% 414 
Al Rajhi Bank 75.70 0.0% 219 
ADES Holding Co. 21.16 -0.9% 138 
Dr. Sulaiman Al Habib Medical 278.00 3.7% 130 
Services Group 

Saudi Basic Industries Corp. 79.00 -0.6% 111 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% — PE(TTM) e US markets closed higher on Tuesday. S&P and NASDAQ rose 
Dubai (DFM) 4,009 04 04 20.2 8.8 0.1% and 0.3%, respectively. Dow Jones Industrial ended 0.2% 
Abu Dhabi (ADX) 9,541 0.3 -0.1 -6.6 27.1 higher. In Europe, UK and France fell 0.1% and 0.2%, 
Kuwait (KSE) 7,019 0.0 -0.2 14 30.2 respectively, while Germany gained 0.2%. 

Qatar (QE) 10,007 -0.2 -2.0 -6.3 11.9 . . . ee 

Oman (MSM) 4,633 01 03 -46 142 e Asian markets are trading mixed on Wednesday. China is down 
Bahrain (BSE) 1,951 01 00 30 70 0.3%, while Japan is up 0.1%. South Korea is trading flat while, 
DJMENA Index 690 0.2 15 05 NA Hong Kong is 2.0% lower. India is trading 0.6% higher in the 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,555 0.1 -0.1 18.6 21.8 2 
US (NASDAQ 100) 14,282 0.3 0.2 36.5 28.7 
UK (FTSE 100) 7,455 -0.1 -0.4 0.0 10.9 
Germany (DAX) 15,993 0.2 -0.2 14.9 13.5 
France (CAC 40) 7,250 -0.2 -0.6 12.0 12.6 
Russia (MICEX) 3,196 0.2 -0.7 48.4 2.7 
Japan (Nikkei) 33,408 -0.1 -0.6 28.0 27.5 
Hong Kong (HSI) 17,354 -1.0 -1.2 -12.3 9.6 
South Korea (KOSPI) 2,522 1.0 1.0 12.8 17.5 ` 
China (SHCOMP) 3,039 0.2 -0.1 -1.6 14.0 
India (NIFTY) 19,890 0.5 0.5 9.9 23.0 
Brazil (IBOV) 126,538 0.6 0.8 15.3 9.1 
Turkey (BIST 100) 8,094 -0.2 17 46.9 6.3 
Egypt (EGX30) 25,122 -3.0 -1.6 72.1 11.2 
MSCI Emerging Markets 985 0.8 0.5 3.0 14.6 
MSCI World 3,013 0.2 -0.1 15.7 19.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 81.7 2.1 14 -4.9 -1.8 
Natural Gas ($/mmbtu) 2.8 1.5 -0.6 -36.6 -54.3 
Gold ($/oz) 2,041 13 2.0 11.9 17.2 
Silver ($/oz) 25.0 1.5 2.9 45 19.5 . 
Platinum ($/oz) 945 2.5 10 -121 -4.9 
Copper ($/t) 8,388 1.6 0.7 0.3 5.7 
Zinc ($/t) 2,537 0.2 -0.6 -15.5 -13.9 
Lead ($/mt) 2,128 -1.2 -2.8 -8.9 1.0 
Wheat ($/bu) 572 2.0 -0.9 -27.8 -30.4 
Corn ($/bu) 474 -0.4 -1.9 -30.2 -23.4 
Sugar ($/Ib) 27.0 -0.8 0.0 34.7 53.6 


Source: Bloomberg | 


morning session. 


GCC markets were mostly positive on Tuesday. Dubai and Abu 
Dhabi gained 0.4% and 0.3% respectively. Kuwait was 
unchanged, while Qatar fell 0.2%. Both Oman and Bahrain 
gained 0.1%. 


The Central Bank of the UAE (CBUAE) announced signing a new 
pact with the People’s Bank of China to renew for another five 
years the currency swap agreement between the two countries, 
which has a nominal value of AED 18bn (SAR 120.51bn). It 
added that the renewal seeks to boost financial and trade 
cooperation between China and the UAE. The two parties further 
signed an MoU to boost cooperation in the development of 
central bank digital currencies. (Source: Zawya) 


According to reports, the GCC banking sector witnessed the 
initial impact of higher lending rates during 3Q23 as credit 
facilities reported by listed banks in three out of six countries in 
the region declined as compared to 2Q23. However, the 
reported noted that aggregate lending at the GCC level showed 
a growth of 1.5% Q/Q and 6.8% Y/Y to reach a record high of 
USD 1.95tn (SAR 7.31tn) backed by resilient lending growth in 
the KSA and the UAE, while listed banks in Qatar showed a 
marginal growth. (Source: Zawya) 


As per reports, Dubai-based developer Wasl has awarded an 
estimated AED 4.4bn (SAR 4.49bn) contract to Beijing-based 
China State Construction Engineering Corporation to build The 
Island project. It added that the contract is the largest 
construction deal to be signed in the emirate since 2017, when 
local contractor Alec secured the USD 1.36bn (SAR 5.1bn) 
contract to build One Zabeel. (Source: Zawya) 


Abu Dhabi International Airport announced that 2024 will be a 
year of strong growth for the airport, with the current master 
plan also including the future construction of a new satellite 
building to allow for an increase in capacity for the target of 
45mn passengers by 2030. The Managing Director and interim 
CEO added that the airport had already reported a 50% YTD 
growth in passenger numbers for October, despite geopolitical 
tensions in the region. She further highlighted that the airport 
has already recorded 20% seasonal growth from summer to 
winter, with 2023 likely to end with 23mn passengers, up from 
the 21.9mn recorded in 2019. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.65 0.00 0.89 0.00 inventories for the week ending November 24 (prior: 8.7mn 
Saudi Arabia 6.34 0.02 1.00 0.69 barrels; consensus: -0.9mn barrels) will be announced today. 
UAE 5.60 0.00 1.29 -0.05 (Source: Trading Economics) 
Kuwait 431 0.00 0.31 -1.34 
Oatar s00 Aon ae as e Eurozone unemployment rate for October (prior: 6.5%; 
Bahrain 665 0.00 051 1.00 consensus: 6.5%) will be announced tomorrow. (Source: Trading 
Economics) 
Source: Reuters 
e US jobless claims for the week ended November 25 (prior: 209K; 
NOTES: consensus: 220K) will be announced tomorrow. (Source: Trading 


(1) Prices updated as of November 28, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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